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One of the weirdest anomalies of the recent NATO bombing campaign, allegedly against
the ISIS or 1S or ISIL or Daash, depending on your preference, is the fact that with major
war raging in the world's richest oil region, the price of crude oil has been dropping,
aramatically so. Since June when 18IS suddenly captured the oil-rich region of Irag
around Mosul and Kirkuk, the benchmark Brent price of crude oil dropped some 20%
from ST12 10 ahout $88. World daily demand for oil has not dropped by 20% however.

China oil demand has not fallen 20% nor bas US domestic shale il stock risen by 21%.

What has happened is that the long-time US ally inside OPEC, the kingdom of Saudi
Arabia, has been Mooding the market with deep discounted oil, trigg2sing 4 price war
within OPEC, with Tran fallowing suit and panic selling short in oil futures markets. The
Saudis are targeting sales to Asia for the discounts and in particular, its major Asian
vustomer, China where it is reportedly offering its crude for 4 mere $50 10 $60 2 barrel
rather than the earlier price of around $100, [1] That Saudi financial discounting operation
in tumn is by all appearance being coordinated with a US ‘Treasury financial warfare
operation, via its Office of Terrorism and Financial Intelligence, in cooperation with a
handful of inside plavers on Wall Street who control oil derivatives trading. The result is a
market panic that is gaining momentum daily. China is quite happy (o buy the cheap oil,
but her close allivs, Russia and Iran, are being hit severely.

Britain and TFrance remain hopeful that an EUJ
Commission meeting in Strasbourg today (November 16th)
cén resolve lhe dispute llr.wcr the acceptance of British beef
on the continent. The start of legal action against France :

looms over the meeting as the deadline for sucl acase passes ﬁuqfag_

- p—— .
3

The row now centres on France's ‘refusal to lift the ban
on British imports of beef, despite an EU -decisiurl mn July
whicl_l ruled the meat was safe to eat. The United Kingdom
responded by initiating llcgnI action ag%insl ancc‘s. réﬁjsal
to accept the ruling, with Brussels' Health and Consumer

Protection Commissioners. If there is no progress afler

today’s talks, thé Commission says it will go to law,

When tnvestment roils i:u_:r:: # developing countsy it usy-
ally menns that a few I'-_‘I'IDI'H choracters mannee ta line thety
1_:.51'_'E{-E'l:-'. wilh zamsthing tnove than fule profits, The trouble in
Egypt at presant is that investmert 14 not rolling in, for fear
of future war, bul with the gereral logsening of economy,
rmiddlemen ara maling a lot of monsy to do noliceable bene-
m:.-uf anyone. The gep belwecn rich and poor in Cairo is
incrcaa-jn;,:l.y offensive Lo the crdinavy man battling his way
through o difficult life. The 1970 war, the F..gyphzans-fcei,
disposed of I:r-ua siur Lhat they were bad Sghters; now « pas.
givity » and e telerancs » are no longer the automatic alle-

butes ntinched Lo the Ezyplian poor,
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Paris: Europea TR
¥ PEans : : . _
20sS, counting th_e cost of lives and property damage of the worst storm
] - D-rl

record, faced a seco ' .

e R m nd night of
strike the continent.- Q_H Fhaa; on Moenday as threatening winds returnad to _%DE d
& 0 = -- N a

n
EEIFGPE’;;

The dez=th toll :
4 O ;
(10l passed 80 as new storms ware reportad in Erance to Kave caysad

‘unpreced 2ge i
afé:r:i aqf:fid d?muge in 2 decades: The first blow claimed 40 victims in Franna’ WorsT
<, a-corting 1o a pravisional count. Maore than 900,000 households remainsd : ?rﬂ
e Ep——— Storm

z.;rthnéjt.pnwjér_. The ancient mih Normandy, visited by 3 million peoplz a year, was
osad Indefinitely after the winds damaged the roof and smashed several windows.
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The Unholy Alliance between Media and Extremists

Many leading politicians in democratic countries accuse "lhe media" of encouraging terrarism and |
s by giving it the oxygen of publicity. Our job, many journalists retort, is

helping it to pursue its end
to cover the news, full stop. But is there a middle position? Should journalists and media

oraanizations exercise restraint in their reporting on terrorist acts and statements aimed at

spreading fear through society? Or is government censorship a better approach?
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